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Financial, trade integration
around Asia relllainspoor

By BIANCA CUARESMA

THE International Monetary
Fund (IMF) urged countries in
Asia to further open up their

financial markets andthrow away
the reluctance to establish financial
linkages with peers in the region.

In its mast recent repart, the
IMF cited a study shawing that the
degree af financial integratian in
Asia remains paar no. matter the
mare recent imperative to. link up
with neighbars in terms af trade
,o.r inTJestments.

"The degree af financial inte-
gratian within Asia has increased
but remains relatively law, espe-
cially when campared with Asia's
high degree af trade integratian.

Trade integratian pertains
to. the exchange af actual prad-

. _}lcts, gaads and services within
the regian.

Financial integratian, mean-
while, refers to. linkages in the
cauntries' financial markets best

seen in the exchange and sharing
af infarmatian and technalagi-
cal advances, as well as the trade
af financial praducts, crass-bar-
der capital flaws and partfalia
investments.

ReLent data from the IMF
shawed that while abaut 60 per-
cent af Asia's exparts and imparts
are being transacted within the
regian, anly 20 percent to. 30
percent af crass barder partfa-
lia investment and bank claims
are intraregianal~shawing
the natians' aversian to. fund
exchange as compared with ac-
tual praduct exchange to. their
peer markets.

Campared with ather regians,

the IMF said financial linkages
within Asia are less ,strang than
thase within the Eura area and
the Eurapean Unian.

The IMF said hame bias and
palicy restrictians were behind
the law rate affinancial integra-
tion in t.lw regien.

Harne bias, the IMF said, is the
tendency to. invest mare in ane's
hame country than abraad.

Palicy restrictians, an the
ather hand, include restrictians of
fareign asset haldings, infarma-
tian mismatch, barriers to.fareign
bank entry and unequal regula-
tory and institutianal quality in
different jurisdictians.

"Therefare, initiatives to.
advance Asian palicy-makers'

agenda taward deeper regianal
integratian could include steps to.
further promate financial market
develapment and trade linkages
while reducing infarmatianal
asymmetries thraugh increased
financial disclasure and repart-
ing requirements," the IMF said.

"Lawering regulatary barriers
to.capital mavements and fareign
bank entry, as well as harmanizing
regulatian especially far investar
pratectian, cantract enfarcement
and bankruptcy pracedures ap-
pears particularly impartant," the
IMF added.

In the Philippines the gavern-
ment has taken a series af palicy
and structural initiatives meant
to.apen its daars to.financial inte-
gratian parallel toapening up its
bankingseeror toJo.r~ignplayer£. ,. .

At present, there are
already three fareign banks that
gained appraval to.aperate in the
Philippines.

The banks include Japan's
Sumitama Mitsui Banking Carp.,
Sauth Karea's Shinhan Bank
and Taiwan's Cathay United Bank. +

Bangka Sentral ng Piipinas
afficials earlier said several mare
fareign bank applicatians seek
regulatary appraval.
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RepUt of the Philippines
Securities a ExchangeCommission
SECBldg., ED I Greenhills, MandlIluyong City

MARK TS AND SEC IES REGULATIONDEPARTMENT

IN THE MATTER OF THE :
GLOBAL FERRONICKEL HOLDINGS, Jl'.Ic. :
Formerly: SOUTHEAST ASIA CEMENTJ;OLOINGS, INC.

REGISTRATION OF SECURITIES
In Relation to a Follow.On Offering
(Amended Registration Statement)

x..---..------------.---Ji-x,
NOTICE

Notice is hereby given 1hat on 18 M~ 2015, in connection With the sworn Registration
Statement filed with the Securities and ' ,change Commission ('SEC') on 03 December 2014, a
revised Registration SlliIlement was fil 'with the SEC on behalf of GLOBAL FERRONICKEL
HOLDINGS, INC. for thti registration of to 4,979,020,694 Common Shares with a par value of I

PO.35 per share, broken down as follows,

Shares for Public Offering

Primary Offer
Secondary Offer
Over.Allotment
TOTAL

No. of Shares

!&,l!82,413,000
1,472,010,211

if 424,597,483
:jf,979,020,694

Proposed Maximum offering
price per unit
Php4.38
Php4.38
Php4.38

According to the documents presented, Ihe following persons ara the officers/directors of the
corporation:

L
Name Position

Raul M.Ano i Director Chairman of the Board
!Joseoh C. Sv r Director, President, Chief Executive Officer !

Dante R. Bravo Director, Executive Vice President
Gu Zhi Fano ;I, Director
Francis C. Chua Director
Peter Hui Lin Director
Shirlev Solis-5in 'i Director'
YUQuangXie ,

Director
Roberto C. Amores Ii Independent Director
Miouel B. Varela Independent Director
Mary Belle D. Bituin Chief Finance Officer and Treasurer
Noel B. Lazaro I Corporate Secretary, Compliance Officer and

Corporate Information Officer
Eveart Grace P. Claro Assistant Corporate Secretary and Alternate I

Coroorate Information Officer .

Said registration statement and other pat documents attached thereto are open to inspection
by interested parties durin,9 business, h , ,and copies thereof, photostatic or otherwise, shall
be furnished to every Party upon requ at such reasonable fee as the Commission may
prescribe. The revised Registration Stat. ent filed on 18 March 2015 and any subsequent i

amendments therein may also b downloaded from the company's website:
http://pgmc.com.phlVlseacemlindex.php? -en. ,

,.

-~~J'
Director
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~lIbUC of the PhIlippine.
DepInluar otJ!Dull;e

Sec:uritils. and .Excbanft Comltlission
"C,,+EDSA, a-.loiOncIaIwl">"ilCltr.tsS"

IN MATTER OF

IWlAVPARt8()UJ).\RtI'Mf~Jn). ute.

.Regi8trant~
x•••••_.- •••••••••••••••.•.•••..•.•.••..•..•.••....•..• x

Registration of Securities

NOTtCB

iI POIITION
I Chairman
Pre.ident
Director
Director and Trea$\lrer
Oirel;tor
Director
.Director
n ndent~or
Ind ndent Director
C tale $~_~ __----I

era

D.O.

Noticll ia hereby giv thlit on Match 26,' 201S, lI, .worn Regi~tion
Statement was fi<lel1with the S.ecurtties lind Exchange Commi8&lot'l on be If of
IlAllAY PAIU aoltmARITAS • me. for tbe registration of up to Twen !lght
Million Six Hundrild Tho\l'lSlld 2$,600,000) commOn M.area with •. par VllIue f One
Pe.e (Phpl.00) at • toW of enty Eight Million Six J.htndred Thousand PelO$
(Php28.600.000.00l, repr~8en' the Iatett mereaBe in its authorized capital k.

Accordlnl to the pape~documentll pt'eacnted. the followingpersons ~e the
Qy o!liceA/directotaof the c~ation: .

I,

The N.id ~-ai.trationS
open for in8pectf~ by interest
photostatic or othtrwile. ,hall
u the Commilllion maypresc
March 17,2015 UlJ.1 al.a be do

tement and other clOC\lmento attached thereto ~
parties during busine8ll hours and copie. thereat,
furnished to any party u.pon request at 8ucb {~.
. The RegistratiOn St~ment and Prospectusldated
loaded from W9lW.~mQlulualfunds.com.

/ J

~

;I
I '1 !

JU BfA • CAtl.AJfGAlt
. tor

J BM-May6411.2015
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ie of the PhiUl'pines
rtm •• t of Fjoance
Exchan&e Commission

•••• hills, Mandaluynng City 1554

IN THE MATTER OF THr;:

SUN UFEPROSPERITY PHlUPPUlE :
STOCK INDO FUND, INC. :

• Registrant -
x- ..--.------ ..---------_'T"""X

. . I

SEC - CGFD ORDER NO.~
Series of 2015

Registration of Securities under
the Securities Regulation Code

~RDER

Upon conSideration. of ilRegistretion Statement and other. papers aM
documen\$ attached thereto Which .,...e filed on behalf of SUN UFE PROSPERITY
PHILIPPINE STOCKlNOfaX FUNtfc., the commisSiO.n, in its meeting on April 23.
2015, Il!6OIved(i) to approve the lion of said corporation to act as an investment
company ul'lder the Investment C . Act and (2) to render effective its Registrallol'l
statement covering Four Hundred Million (400,000.000) common shares with a par
value of One Centavo (PO.Oi), repreilenting its entire authorized capital slock, SUbject to
compliance with the reporting and otI1er requirements of the Securities Regulation COde,
Investment Company Ad and their Imf)iementlng Rules and RegUlations, Revised Code
of Corporate Governance and to Mther orders of the Securities 8nd Exch81'\se
Commission.

A Certlllcste of Permit to OffEr Securities for sale authorizing the sale of said
securities is illSued wilh this ORDER.

Let a COpyof this ORDER be IlUblished at the expense of the corporatlQn once a
week for two (2) consecutive weeks :rn two (2) newspapeill of general circulation In the
Philippines within ten (10) days fron;the date of this ORDER. The subject company is
hereby directed to furnish the Comn1lMiOn with a COpyor the affidavit of publication of
thlsOROER.

Further, the com~any is dlree;:ted to uploaCl Its final prospectus in Its website
~lltefunds,com,Dh,

SO ORDERED.

d "Pri Illlf EDSA, Greenhlllt, Cityof Mandaluyong.

IM-MAyan,lOll
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SUN LIFE PROSPERITY
DYNAMIC FUND,INC.

- Registrant -

x---------.--_x

Notice is hereby given that
was filed With tilt seCUrities
PROSPERITY DYNAMIC FU
(3.000,000,000) common shares.
increase in its Authorized Capital

Name

RiZallna G. Mantariog
Ma. Karenlnll M. Clsas
Valerie N. Pama
Oscar S. Reyes
Alell Angela G Qulrino
Hong Thlam Ong
Jemllyn S. Camanie
Marfa Cecilia V. Soria
Conchitina D.L. Gregorio

Said Amended Registration
ire open to Inspection by intere
photostatic Ot othe/Wi$e, shall be
Commission rnav-Pt8Scrlbe. The
may also be downlOll(led from

Regilltrallon of Securities

iApril 17, 2015, an Amend!!~ R.~.ilUatlon Statement
Exchange Commission on behalf of SUN LIFE
INC. for the registration of THREE BILLION
h par valua of PO.01 each, representing the latest

ents presented on April 17, 2015, the fOllowing
. he corporation:
j;

Position

Chairman and Director
President and Olrector-
Director
Independent Director
Independent Director
Treasurer
Corporate secretary
Ass!. Corporate Secretary
Compliance OffICer

BM-MAY7 & 11,2015
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endorsing them to institution~l
investors, Mr. Refran ~aid.
"We're targeting thQsewho are

gearing up to be world"class. With
the ASEAN(Association of South-
east Asian Nations) Economic
Community, if they're thinking of
partnering with foreign firms, it
will be better if [they're] a publicly
listed company. Due diligence will
be faster, everything is open and it
enhances their corporate image,"
Mr. Garcia said.
There are only four companies

listed under the SME Board: iRip-
pIe, Inc.; Makati Finance Corp.;
DoubleDragon Properties Corp.;
and Xurpas, Inc.
The PSE hopes to "sell" the

successful listing stories of Dou-
bleDragon and Xurpas to pro-
spective issuers. To date, shares
of DoubleDragon have soared
nearly 400% to P9.89 apiece from
a listing price of P2 per share in
April 2014,while shares ofXurpas
are up 130% to P9.13 each from
a listing price of P3.97 each in
December.
"If you look at the demograph-

ics of the local retail investor,
most of them are aged 26 to 39.

These people
have a long
investment
horizon.
They want
to invest in
something
that has the
potel1tial to
grow and the
SME s4!nds that
message," Mr.
Garcia said.
"Companies

under this board are
icons for growth."
The joint initia-

tive, crafted this year
and will run through
2017, is separate from
the PSE's three-year

program that ends this year. The
PSE's plan establishes the build-
ing blocks in terms of offering
more products and services, pav-
ing the way for its transformation
into aworld-class exchaI1ge.,

WHERE RIETAIL
INVESTORS ARE

Metro Manila
Luzon

I?: Visayas
Mindanao

l':Overseas

2.1%
1.6%

Under the exchange's list-
ing rules, companies seeking
to list on the SME Board must
have an authorized capital stock
of at least P100 million, 25% of
which must be subscribed and
fully paid; cumulative earnings
before interests, taxes, deprecia-
tion and amortization (EBITDA)
of at least P15 million for three
fiscal years immediately preced-
ing the application for listing and
a positive EBITDA in at least two
of three years, including the year
before the filing of an application.
"The main task is to commu-

nicate with these companies and
educate them about the benefits
of listing to convince them to go
public, to look at the capital mar-
ket as an alternative venue for
raising capital for business ex-
pansion or other strategies they
have in mind," Mr. Garcia said.
To stimulate SME listings, the

PSE and PCCIwill conduct an ed-
ucation program for these com-
panies, actively communicate
with the qualified SMEs, establish
programs to upgrade potential
SMEs to qualify for listing and
boost their shares' liquidity by

75.3%

2013 2017
Target

(see related story), RoelA Refran,
the exchange's chief operating
officer, said in an interview last
Wednesday.
"We believe the SMEs are the

catalysts for growth," said Mr.
Refran, who also chairs the PSE-
PCCICMDC.
John G.Garcia, assistant head

of the PSE Marketing Services
Department-Capital Markets
Development Division, said the
partnership allowed the PSE to
tap into the database of PCCI
and from there identify compa-
nies that already comply with all
of the exchange's listing require-
ments.
"We'll start engaging these

companies this year and the tar-
get is to list 10 companies by 2017
under the [Small, Medium and
Emerging] Board," Mr. Garcia
said. '
"Easily from our short list, we

have 17that qualify."
On top of the 17 companies,

another 32 SMEs have the poten-
tial to list on the SMEBoard since
they have fulfilled the earnings
component of the listing rules,
Mr. Garcia added.

NUMBER OF RETAIL
INVESTMENT
ACCOUNTS

1,000,000

Business\\Orld
MONDAY, MAY 11,2015 Cor orate News 1/3

10sma sarge ea onder
three-ye"arblueprint

By Krista A. M. Montealegre
Senior Reporter

THE PHILIPPINE Stock Ex-
change (PSE) has hammered out
with the country's largest busi-
ness group a three-year plan that
will see, byend-2017, 10small and
medium enterprises (SME) going
public.
o The initiative was the result of
the signing of a memorandum of
agreement between the Philip-
pine Chamber of Commerce and
Industry (pCCI) and the Capital
Market Development Council,
which is composed of representa-
tives from the private and gov-
ernment sectors, during the 40th
Philippine Business Conference
and Expo in Octoberlast year.
The PSE-PCCI Capital Mar-

ket Development Committee
(CMDC) crafted the CMDC Phil-
ippine Capital Market Blueprint
that aims to increase SME list-

ings and boost the
number of retail
investors in the
local bourse

"We see expansion
in provincial centers,
we respond to
market realities
and seek out areas
where we can
potentially sustain
our presence." -
PSEChairman
Jose T. Pardo
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Reputlic of the Philippines
De~rtment of Finance

Securities d Exchange Commission
SEC Bldg., EDSA" reenhills, Mandaluyong City 1554

CORPORATE GOVERNA~CE ANP FINANCE PEPARTMENT

SUN LIFE PROSPERITY : Registration of Securities
DYNAMIC FUND, INC.:

1I0llCE

Notice is hereby given ttlat on April 17, 2015, an Amended
Registration Statement wasld with the Securities and Exchange
Commission on behalf of SU IFE PROSPERITY DYNAMIC FUND,
INC. for the registration of TH . EE BILLION (3,000,000,000) common
shares with par value of PO.q, each representing the latest increase
in its Authorized Capital Stoct;

According to the papers/do~ments presented onApril17, 2015, the
following persons are the dir~tors/officers of the corporation:

,~
Name

:1
Position

Rizalina G. Mantaring
Ma. Karenina M. Casas
Valerie N. Pama
Oscar S. Reyes
Aleli Angela G. Quirino
Hong Thiam Ong
Jemilyn S. Camania
Maria Cecilia V. Soria
Conchitina D.L. Gregorio

Chairman and Director
President and Director
Director

" Independent Director
Independent Director
Treasurer
Corporate Secretary
Asst. Corporate Secretary
Compliance Officer

"Said Amended Registratio~' tatement and other papers/documents
attached thereto are open t nspection by interested parties during
buslnesshtlurs at'ltI'C'Opies't reof, photostatic or otherwise shall be
furnished to any party upon i' quest at such fees as the Commission
may prescribe. The Amende. Registration Statement dated April 16,
2015 may also be download (l from www.sunlife.com.ph.

4$GD.) JUSTINA F. CALLANGAN
Director

MT - May 7 & 11, 2015
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SEC Bldg.,

epublic of the Philippines
IDepartment of Finance
ties and Exchange Commission
. SA, Greenhills, Mandaluyong City 1554
r
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!

SFC - CGFD ORDER NO. 067
Series of 2015

IN THE MATTER OF THE
SUN LIFE PROSPERITY PHIJPPINE
STOCK INDEX FUND, INC. i

-Registrant - .
x-----------------"'---------i.-----------x

ORDER

Registration of Securities
under the Securities
Regulation Code

Upon consideration of th iR. egistralion Statement. and other papers a~
documents attached thereto w hwere filed on behalf of SUN LIFE PROSPERI
PHILIPPINE STOCK INDEX NO INC., the Commission, in its meeting on Ap I
23, 2015, resolved (1) to appr e the application of said corporation to act as at!
investment company under the nvestment CompanyAct and (2) to render effectiv~
its Registration Statement cov "ng Four Hundred Million (400,000,000) common
shares with a par value of One. ntavo (PO.01),representing its entire authorized
capital stock, subject to compl ce with the reporting and other requirements of
the Securities Regulation Cod I Investment Company Act and their Implementin~
Rules and Regulations, Revi Code of Corporate Governance and to furth~r
orders of the SeCurities and E hange Commission.

A Certificate of Permit to O~r Securities for Sale authorizing the sale of sail:!
securities is issued with this ciDER.

j

Let a copy of this ORDER bt published at the expense of the corporation once
a week for two (2) consecutive ~eeks in two (2) newspapers of general circulation
in the Ph.iIiPP.ineswithin ten (1 .)days frorn the date of this ORDER. The subjeot
company is hereby directed to rnish the Commission with a copy of the affidavit
of publication of this ORDER. I

Further, the company is dir~ted to upload its final prospectus in the websit~
www.sunlifefunds.com ph. ;

SO ORDERED .

..,28 April 2015, EDSA, G~enhills, City of Mandaluyong, Metro Manila,
Philippines. '.

MT - May 7 & 11. 2015

(SGD.) JUSTINA F. CALLANGAN
Director

http://www.sunlifefunds.com


tI R!bliC of the Philippines '
~ r<-;, partment pf Finance

' ,Securitie and Exchange Commission
Sec Building, ED , Greenhills, Mandaluyong City, 1554

Corporate Go+nment and Finance Department

IN MATTER OF
!

BAHAY PARI SOLIDARITA~IFUND, INC. Registration of Sceurities
-Registrant-

x----------------------------------i---------------x

Notice is hereby given~t on March 26, 2015, a sworn Registration
Statement was filed with the curities and Exchange Commission on behalf
of BAHAY PARI SOLIDARII FUND, INC. for the registration of up to Twenty
Eight Million Six Hundred Th and (28,600,000) common shares with a pa~
value of One Peso (Php 1,00 ,or a total of Twenty Eight Million Six Hundred
Thousand Peso (Php 28,600, 0,00), representing the latest increase in its
authorized capital stock, , i

According to the papers/Jxument presented, the following persons are
the key officers/directors of th~,!=orporation:

alfmmutualfunds.com.

NAME POSITIONRev, Mvlo Hubert C, Veraara , D, Cahirman
Rev, Msar, Daniel 8 Sta, Mari , President ,
Rev, Msar, Antonio S,J, Mortill wo Director
Rev, Fr. Anton C,T, Pascual Director and Treasurer
Rev, Fr. Antonio E: Labiao Jr. Director
Rev, Fr. Arnel F Recinto i, Director
Fr. Orlando 8. Cantillon Director
Mr. Francisco E: Josef Independent Director
Mr, Carlos R Alindada Independent Director
AtW Sabino B, Padilla IV CorDorate SecretarY

'"The said Registration State ~nt and other document attached thereto are
open for inspection by interest lcl parties during business hours and copies
thereof, photostatic or otherwis shall be furnished to any party upon request
at such fees as the Commissio may prescribe. The Registration Statement
and Prospectus dated March 1 • 2015 may also be downloaded from Y:iYitL

(SGD.) JUSTINA F. CALLANGAN
Director

MT - May 6 & 11.2015
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f) RI' ublic of the Philippines
~) Securti and Exchange Commission

-'SliC Bldg. " SA, Greenhills, Mandaluyong City;

MARKEtS ANp S~CURITIES REGULATION PEPARTMENT I

IN THE MATTER OF T~
GLOBAL FERRONICK HOLDINGS, INC.
Formerly: SOUTHEAS .iASIA CEMENT HOLDING, INC.

REGISTRATION OF SECURITIEIS
;. In Relation to Follow - On Offerin\1

, Ii (Amended Registration Stateme~t)
x----------------------------1!------------------------- x

NOTICE
I, ,

Notice is hereby given tat on 18 March 2015, in connection with ithe
sworn Registration Statinent filed with the Securities and Exchange
Commission, ("SEC") Olit 03 December 2014, a revised Registration
Statement was filed with the SEC on behalf of GLOBAL FERRONICIU.E
HOLDINGS, INC. for th'l registration of up to 4,979,020,694 Common
Share with a per value 0.PO.35 per share, broken down as follows: '

,! '

Shares for public
Offering

Primary Offer
Secondary Offer
Over-Allotment
TOTAL

No: of Shares

3,082,413,000
1,472,010,211
424,597,483

4,979,020,694

Proposed Maximum
offering price per unit

Php 4.38
Php 4.38
Php 4.38

According to the docume«ts presented, the following persons are the
officers/directors of the C( fPoration:

Nanie Position
Raul M.Ana D ector Chairman of the Board
JoseDh C. Sv D ector President Chief Executive Officer
Dante R Bravo D ector Executive Vice President
Gu Zhi Fallil D ector
Francis C. Chua D ctor
Peter Hui Lin D' ctor
Shirley Solis-Sin D ctor
YUQuang Xie D ctor
Roberto C. Amores In eoendent Director
Miauel B. Varela In eDendent Director
Marv Belle D. Bituin C ef Finance Officer and Treasurer
Noel B. Lazaro C porate Secretary, Compliance Officer and

r, 'Dorate Information Officer
Eveart Grace P. Claro A istant Corporate Secretary and Alter{late

C (DOrate Informaton Officer

Said registration state~nt and other papers/documents attached
thereto are open to insp+ftion by interested parties during business,
hours, and copies thereofl photostatic or otherwise, shall be furnish$d
'to every party upon req4'st at such reasonable fee as the Commls-
sion may prescribe. Theirevised Registration Statement filed on 18
March 2015 and any su~equent amendments therein may also be
downloaded from the coltlpany's website: http://pgmc.com.phtvlse,-
com/jndex php?lang=en

j;

(~GD.) VICENTE GRACIAN P. FELlZMENld
. Director

MT - May 8 & 11, 2015
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preferred shares. That represents 66.377
pertenl of the total 49.559 million pre-
ferred ~ares and 4,306 percent of7 48.49
million outstanding capital stock. (The fil-
ing also shows Albert del Rosarioholds the
shares rrc or 'in trust for;Anthony Salim.)

>PerezB 1

, lion preferred shares. Both classeshave par
value of pl, per 'share.
A list of stockholders dated Sept. 30,

2014 showS that the majority ownership
of the coll1pany's outstanding preferred
shares, whf. h are non-voting, is held by
Anthony S~im, who owns 32.232 million

OJ l.

8. \!tue manila \!tt~1
1 ,

Another company owne~ by Indonesia's Salim group?
BY EMETERIO Sd. PEREZ

COLUMNIST

MONDAY
May1t 2015

'T'HE outstanding capital stock of Prime
1Media Holdings Inc. totaling 748.49
million shares are divided into 698.931
million common shares and 49.559 mil-

1)

• PEREZ FROM A 1

Another crompany owned
by Indonesia's Salim group?
(Recomputed to get the percent-

age equivalent of Salim's hplding,
the result showed 65.038 percent
of outstanding preferred s~ares.)
The same ownership posting

also shows the other significant
stockholders, who hold 610.734
million common shares equiva-
lent to 87.37 percent of 698.931
million outstanding common
shares, are the following: RYM
Business Management Corp.,
298.949 million shares, rui 42.77
percent; Metro TagaytayLa~dCo.,
218.099 million shares, Of 31.20
percent and Neo Oracle.H~ldings
Inc., 93.685 million shares, or
13.40 percent.

Financial filing

Prime Orion Philippines Inc.
(POPI) reported a dencit of
P157.665 million as of March 31,
2015, but has additional paid-in
capital (APIC) of P829.904 mil-
lion. APIC represents the differ-
ence when a company sells~hares
at a premium, meaning th( price
per share is above par value.
, This simply means from the is-
suance of 2.066 billion coillmon
shares, POPI raised a total (apital
ofP2.896 billion, which is the'sum
after adding the issued shares at PI
par value and the company',APIC
of P829.904 million. '
With its APIC, POPI still has

room for losses as it did nn the
first quarter of this year. Its fi-
nancial filing covering the first
quarter shows it lost P36.513
million in the first three months
of the year, against a net income
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ofPlOO.626 million in the same
period in 2014.
As a result, POPI's stockhold-

ers lost PO.015 per share against
PO.043 earnings per share in the
first quarter of 2014.

APIC under equity

As an entry under equity, ad-
ditional paid-in capital (APIe)
plays the role of "enforc'er'
when a company is about to go
under. The word inside the pair
of parentheses is used here for
lack of a more descriptive word.
Unless, of course, some readers
would suggest something that
would be easily understandable
by laymen and not exclusive to
certified public accountants.
APIChas be en used by the Secu-

rities and Exchange Commissi:on
(SEC) in wiping out deficits of a
company by applying it against
accumulated deficits. For a time,
it was even declarable as stack
dividend-not cash, of course.
As time went by and as SEC

changed leaderships, certain pdli-
cies needed drastic overhauli~g.
One of these was the return to
stockholders of APIC,which 'was
deemed wrong by SEC officials
because the amount of APIC \II"aS

part of the stockholders' payments
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in their acquisition of shares.

With this new regulatory
consideration, the SEChas stopped
allowing the distribution of the
amount of APIC that a company
reported under equity as stock
dividend. Simply put, the SEC
has limited the use of APIC only
in eradicating accumulated defi-
cits that a company has piled up
as a result of continuing losses.
In short, APIC would become
an effective neutralizer of losses
only whei1"a company is about
to colIa~e" .

Ownership posting
I

Something is wrong with the
ownership profile of POPI th~ the
company's lawyers have to explain
the filing's attribution of owner-
ship to the public. Is it pos~ible
for the public to end up as POPI's
majority stockholders but are
never represented on the board? .

In a public ownership report,
POPI listed two significant stpck-
holders. Guoco Assets Philipp~es
Inc. and Genez Investments ~rp.

hold 451.256 million shares, or
19.06 percent, and 267.554 mHlion
shares, or 11.3percent, respectively,

Such ownership profile at that
time made public investors POPI'~
majority stockholders. with their
holdings totaling 1.594 billion
shares, or 67.34 percent.

POPI's ownership posting
shows how a listed company
can try to make it appe.ar that it
is more public than others when
in fact it is not. This kind of dis-
closure, however, is not PO PI's,
monopoly. Several other listed

companies are doing similar
analyses of their ownership pro-
file but are never noticed by the
five members of the five-person
regulatory body of the Securities
and Exchange Commission.

Are SEC Chairperson Teresita
Herbosa and the commission's four
other commissioners too busy with
other duties that they never bother
to even take a glimpse at any of the
ownership filingssubmitted to them
by listed companies?
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