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* cent interest rate, or an average of P70 million per year.

-

- that they too are maximizing profit for their stakeholders, we limit our

. practice, will not cut. The synergies gained are greater with everything
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Boulevard to receive some
P1.3 billion in up front
‘cash from Ayala Land

BY VG CaBuAG “ Ly,

-

B OULEVARD Holdings Inc. on Tuesday said that it w11] get an up-

o T i e e v y—— e

front cash of P13 billion from Ayala Land Inc. for the purchase
of part of its tracts of land in Ternate, Cav1te, and the remaining
will be payable in the next 18 years. .

J. Marcel Panlilio, Boulevard s chairman and chlef executive officer,
said it sold part of the company'’s land for P24 bxllxon He dxd not give
details for the acquisition.

“Since we agreed with our new partners to allow them to mterpret the |
size of resort parcels needed, the topography, and for them to get comfy

discussion to the financial benefits to Boulevard,” he said. -

The upfront cash payment w111 be renntted to.the company in June
and August.

.The company said P628 million will be payable in 18 years at 7-per- l

..so that BHI and affilidtes will have cash ﬂow to cover operations

and taxes in future,” Panhho said .
“You should all note that we had to ad)ust tothe éoncerns of many se-
vere and unbuildableareasthat ALL in compliancetogoodenvironmental |

around this one beach and valley of many others going up many times
over with many presenti 1nqumes for pocket developments—-where BHI
'stands to make even more.” :
“The Ayala Land Premier brand w111 be used for the said areas, it saxd
'I‘he deal only aimed at developing a quarter of the entire property} fi
was supposed to happen latelast year but other companies mcludmg the
' SBE “Bouu:vm, Bz ’
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' Boulevardo ¢ ¢ CONTINUED FROM B1 .
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SM Group also courted the Panlilios
for the development.

Boulevard Holdings in 2009 ac-
quiredsevenparcelsoflandinBaram-
gay Sapang in Ternate, Cavite, with

a total area of about 106 hectares, It
earlier said that the company plans
‘thesite tobecome the company’s third

Friday’s Resort, but the plan did not
pushed through. .

InPuertoAzul Boulevardhas about
3,000 hectares of land area, which it

© — g

also planned to have a Pridays Resott

in Paniman Beach. J
Boulevard was establlshed in?d

1994 as a holding company that

. mainly develops hotels and resorts z

investments in strategic land loca-
tionsand other real— estate propetty
business..

Its main business, however, is the I
operation of Fridays in Boracay and
soon in Puerto Galera.

and tourism-related businesses arid l

LI . .
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THE total foreign investments (FD) ap-
proved by investment promotion agencies
(IPAs) in 2013 fell by 5.4 percent from the
previous year, data from the Philippine
Statistics Authority (PSA) showed. L

According to the PSA, total approved
foreign investments amounted to P274 bil-
lion last year, lower than the P289.5 billion
pledges in 2012, )

In the fourth quarter alone, investment
commitments declined by 42.7 percent to
P132 billion.

Approved FIs represent the amount of

proposed contribution or share of foreign-
ers to various potential projects in the
country, as approved and registered by
the IPAs. This consists of equity, loans, and
reinvested earnings. ;

The foreign investments pledges in the
fourth quarter alone wereiapproved by
seven TPAs, namely the Board of Invest-

ments, Clark Development Corp., Philip- -

pine Economic Zone Authority, Subic Bay
Metropolitan Authority, Authority of the
Freeport Area of Bataan, BOl-Autonomous
Region of Muslim Mindanao, and Cagayan

The PSA reported total approved foreign
jnvestments amounted to P274 3
billion last year, lower
than the P289.5
billlon pledges .Z
in 2012. In the
fourth quarter
alone, invest-
ment commit-
ments declined
by 42.7 percent
to P132 billion.

Economic Zone Authority.

The PSA said that the British Virgin Is-

lands account for bulk of the investment
pledges in 2013 or 34 percent, with FI
commitments worth P92.8 billion.

This is followed by USA and Japan with
a share of 20.2 percent and 16.3 percent,
respectively.

The manufacturing irdustry was the top
performing industry in the previous year
as it accounted for more than a quarter of
the investment pledges for 2013, worth
P77.6 billion.

The electricity, gas, steam, and air-condi-
tioning supply industry received the second

IR

highest amount of FI approvals, followed

by the transportation and SLOTage sector.
The PSA said that the FI projects approved

in 2013 is expected to generate 132,700 jobs,

" 18.5 percent higher than the previous year.

Meanwhile investment commitments in
2013 from both foreign and Filipino nation-
als amounted to P754 billion, eight percent
up from the previous year.

More than 60 percent of the investments
approved during the period came from
Filipino investors, valued at P480 billion.

A total of 161,998 jobs are expected to
be generated from approved investments
of foreign and Filipino nationals for 2013.
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‘8990 Holdings Raises
| Stock Offering Size -

ousing developer
8990 Holdings, Inc.
is increasing the size

on offering to a maximum of
P17.52 billion from the ongmally
proposed share sale worth up to
P14.85 billion. :

In a disclosure to the Philip-
pine Stock Exchange, 8990 Hold-

ings said its board of directors

has approved the increasein the
number of shares to be offered in
the follow-on offering which has

an indicative maximum price of.

~ P12.70 per share.

" The firm isnow offering up to
1.24billion base shares compared

to the 1.03 billion shares earlier -

contemplated while thé over-
allotment option to be granted
to a stabilizing agent remained
at 134.95 million shares® -
The revised offermg size
. also reflects a larger number of
‘primary shares and a reduction
of the secondary shares to be of-
fered by existing stockholders.

. Thenewproposalisfor862.19 -
mxlhonpnmary shanesandup to’

; 382 36 mllhon secondary shares

’ compared to l:he ongnal 51731

ofits planned follow- -

million shares:each for the pri-

‘mary and secondary offering.

The 8990 Holdings board also
appointed UBS AG, Hong Kong
Branch, as the sole global coor-
dinator, sole international book-
runner and lead manager and

UBS Investments Philippines,

Inc. as a domestic lead under-
writer; together with SB Capital
Investment Corporation. :
Meanwhile, the 8990 board
also approved the commence-
ment of a proposed securitiza-
tion transaction involving subsid-
iaries of the corporation. :
Specifically, the transaction
will involve the conveyance of

up to P1 billion of receivables .

arising from eligible Contracts
to Sell (CTS) entered into by the
8990's subsidiaries with its hous-
mg buyers.

The conveyance shall be by
way of a true and absolute as-
signment of the CTS Receivables
(as well as all rights, title, inter-
ests and benefits) to a special
purpose to be separately identi-
fied (SPT) on a without-recourse
basis and under such terms and
conditions as the Board of Direc-
tors may deem beneﬁclal to the
Corporation. . w
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8990 Holdmgs increases size of share sale

; By Jenniffer B. Austria

| PROF. XTY developer 8990 Holdings
Inc. saiu Tuesday it increased the size
of its planned share sale to'}.244 billion

| shares in a bid to raise as-much as P8.18"

!billion in proceeds based on current
i market price.

i~ 8990 Holdings said in a disclosure
7to the stock exchange its board had
approved the increase in the number of
* shares in the follow-on offering to 1.244
*billion shares, including 862.186 miltion

{ primary shares and up to 382.360 million
%secondaxy shares. _ A
The company also earmarked

134.950 million shares to cover possible .
“overallotment.

8990 Holdings appognted UBS as the

sole global coordinator, international
bookrunner and lead manager and -

UBS iInvestments Philippines Inc.
and SB Capital as the domestic lead

.underwriters.

The terms of the planned follow-on
offerlng are subject to the approval of the
Securities and Exchange Commission
and the Philippine Stock Exchange. -

Share price of 8990 Holdings closed
at P6.58 on Tuesday.

follow-on offering 0f 8990 Holdings

R

inJ anuary
8950 Holdmgs earlier said it would sell -
1.034 billion primary and secondary shares
at a maximum offer price of P12.70 apiece.
Proceeds from the share sale will
be used .for landbanking and working
capital requirements of the company.
Meanwhile, 8990 Holdings also
disclosed its board approved to securitize .
up to P1 billion worth of receivables. _
“Specifically, said transaction shall
involve' the conveyance of up to Pl
billion of receivables arising from

- eligible contracts to sell entered into by,
The SEC approved the planned

the .corporation’s subsidiaries with its
housing buyers,” 8990 Holdings said.

- —
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Metrobank bonds swarhnged_

Growth requires P4.2t
THE

govemnrnent and the private sector should invest P4.2 tril-
lioa -to.support growth. in the medi m term, Ei ic Planning
Secretary Arsenio Balisatan said Tuesday, g :
! *“The total, cstimated: public jnvestments are about P4.2 til-
lon. More than half is for infrastructure development, followed
by social development [21 percent], agriculture and fisheries: [15
percent], and; sustainable and elimate resificnt environment and-
hatural S bercent],” Balisacan said during the Philippise
Economic Bricfing. =~ . ., ) .
' .Baglisacan said most projects would be started beforc and prob-
ably finished by 2016, but some might extend beyond the Aquino
alministration. . R . . .
- * He sajd of the investment targets, about 80 percent would be
fupded by the national govemnment at P2.7 trillion. '
“With these strategies, we strive to susiain our economy’s

growth over thre medium term, ‘The economy is targeted to grow

by 6,5 to 7.5 percent in 2014, 710.8 percent in 2015, and 7.5 10 8.5
percent in'2016,” he said. Jennifer Ambanta -

METROPOLITAN Bank & Trust Co., the secol largest bal}]i
in terms of assets, ‘shortened the offering period for Basel 3-com-
plidnt Tier 2 notes due 10 the strong demand from investors.

The banks said the public offering period, which started on
March 10, was originally scheduled to end on March 21. Despite
the early closing, the issue date of March 27 would stay. N

“Due to the strong demand from both institutional and retail ,
investors, Metrobank has decided 1o shorten the offer period from
the original schedule. To dage, the issue is more than two times .
dversubscribed,” the bank said. - % _

" Metrobank’s Tier 2 notes will have a tenor of 10 years and three
months, with the bank having an option to redeem after five years
and three months. . C .

., The notescarry a coupon rate of 5.375 percent per annum with

mterest paymeats cue on a quarterly basis. The minimum investment

Eizc was P500,000 w:ﬂlmcmnenls of P100,000. Julito G. Rada

————, ——.-m—“__ —_——- o
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T posts record
-sales in Feb

By LOUELLA D. DESIDERIO

The. Philippine unit of Japan’s Mit-
subishi Motors Corp. registered record
monthly sales in Febriary. ;

Inastatement, Mitsubishi Motors Phil-
ippines Corp. (MMPC) said it sold 4,409
units in February. . '

MMPC’s previous highest record
| monthly sales was in December when it
sold 4,322 units. i

Sales for February posted a 29-percent
increase compared to its January sales of |.
3,411 units. :

Compared to the 3,554 units sold in
February 2013, last month’s sales grew |-
by 24 percent. 2

The new record monthly sales were
achieved amid strong demand for pas-
senger cars (PC) and light commercial
vehidles (LCV). 5 .

MMPC’s PC sales went up by six
percent to 919 units in February from the
previous month's 869 units. .

The company rioted the Mirage hatch-
back and Mirage G4 continue to attract
a substantial chunk of the car buyers
because-of its fuel efficiency, cool styling
and value added features.

Sales of the firm’s LCVs which reached
3,351 units, rose by 39 percent compared
to the 2,407 units in January.

The firm attributed the increase in LCV
sales to the strong performance of thé
Montero Sport as well as demand for the |;
Mitsubishi L300 and Adventure,

For the January to February period,
MMPC’s sales reached 7,820 units, 22
percent higher year-on-year.

MMPC said affordable financing pack-
ages have made it easier to purchase a ||
brand new vehidle. : )

Given positive economic conditions
and expected growth on the demand for
brand new. vehicles, MMPC is highly
optimistic that it will be able to sustain its
robust market performance throughout
the year.

“MMPC is aiming to sell more than
50,000 units or around 16 percent higher
than that of last year and to achieve this
we will continue to offer world-class ve-
hicles that will perfectly respond to our
customers’ needs. We are also doublinig
our efforts to give our valued clients the |.
best customer experience from the time |-
they visit our showroom to checkout our
products on display up to the moment
they come back for servicing or even to
purchase their next Mitsubishi,” MMPC
vice president for marketing services
Froilan Dytianquin said.
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.cels of land in Pasig

By NEIL JEROME C. MORALES

"Low-cost residential developer 8990
Holdings Inc. has jacked up the number
of shares it plans to sell to the investing

" public.

In a disclosure, 8990 Holdings said its
board of directors “approved the increase

- in the number of shares to be offered in the

follow-on offering.”

The, follow-on offering will now in-
volveé as much as 1.24 billion shares, of
which:up to 862.18 million are primary
shares and as much as 382.36 million are
secondary shares. '

InJanuary, the Securities and Exchange
Commission (SEC) allowed 8990 Holdings

to sell.1.034 billion shares at a maximum.
offer price of P12.70 apiece, for a total -

transaction value of P13.13 billion.
“Further, an over-allotment option is

"proposed to be granted to a stabilizing

agent covering a total of 134.95 million
over-allotment shares, representing about
10 percent of the base offer shares,” 8990
Holdings said.

The property firm hired UBS AG (Hong

. Kong Branch) as the sole global coordina-

tor, sole international bookrunner and
lead manager while UBS Investments
Philippines Inc. and SB Capital are the
domestic lead underwriters. .

. “8990 Holdings intends to use the
net proceeds from the offer for ad-
ditional investment in subsidiaries, to
fund their*landbanking and working
capital requirements including general
corporate purposes,” the company
earlier said. - .

In particulay, it allotted P2.5 billion to
acquire a 13-hect! -
are property along
Ortigas Ave. Exten- *
sion in Pasig City
and a 30-hectare lot '
in Davao City. Last
month, the firm ac- .;
quired several par-

City for P2.2 billion.

It will also spend
P2.5billion for gen- - 4
eral working capi- :
tal requirements
and P14 billion for
general corporate
purposes.

The property

- o ol

l
! firm is into mass |}

N

-million a year ago while sales rose 27.6

e ——— -

. housing projects under'the Deca I.-{é)mes
brand for horizontal projects and Urban

Homes brand for vertical projects.  +

In October, the corporate regulators -

approved the transformation of shell
company [P Cenverge into 8990 Holdings.

Since starting its mass housing business
in 2003,'8990 Holdings has completed 11
projects and sold 22,130 housing units

-in Luzon (Angeles, and Cavite), Visayas

(Cebu province and Hoilo), and Mindanao
(Tagum and Davao cities). .
8990 Holdings is currently developing !’
15 projects in Cebu, Davao, Hloilo, Clark,
Pampanga and other major hubs in the!
Philippines. .
The company’s board also approved .
the proposed securitization transaction ,
involving its subsidiaries. - '
The transaction includes subsidiaries
assigning up to P1 billion of receivables
from eligible contracts to sell to a special |
purpose unit. 1
In January to September last year, {
of 8990 Holdings earned P2.1 billion, ,
up 64 percent from P1.28 billion a year
ago. For the third quarter alone, the
property developer’s income almost
doubled to P589 million from P300.4

percent to P1.23 billion from P964.35
million.

Apart from housing, 8990 Holdings
is also in the business of resort and hotel
development under the time share mem-
bership brand Azalea. It is also involved
in the Deca Wake Board Park in Angeles
and Davao. :
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